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1.  Objective and purpose

This document aims to define the guidelines adopted by Ersel Group in terms of environmental, 
social and governance sustainability (Environmental, Social and Governance, hereinafter 
"ESG"). 

Ersel Group has always been attentive to environmental and social issues, as well as the evolution 
of technical and scientific research in every area of activity.

In this context, compliance with the principles of environmental, social and governance 
sustainability, together with the values that have always been supported by the Group throughout 
its history and already referred to in the Code of Ethics, are essential.

In compliance with Regulation (EU) 2019/2088 related to the disclosure on sustainability in the 
financial services sector (Sustainable Finance Disclosure Regulation or SFDR), which will enter 
into force on 10 March 2021, the Group has entrusted Deloitte with the task of advisory in order 
to integrate sustainability risks into the investment policy. Based on regulatory indications, the 
Group will commit to consider the contents and principles of its ESG Policy in the structuring of 
its products, in business practices and in relations with the various categories of stakeholders.

On this basis, the Group intends to integratenon-financial considerations in its product 
governance and investment process, which aim to generate added social and environmental value, 
through the integration of risks and sustainability factors in the assessment and selection of 
investment opportunities.

This Policy is functional to the identification, assessment and management of ESG criteriain the 
achievement of corporate objectives, and, through it, the Company intends to:

• encourage high standards of corporate governance and good management of environmental and 
social risks;

• promote and disseminate the principles and values that inspire the Group in the context of its 
operations;

• communicate its approach to economic, social and environmental risks, as well as the tools and 
safeguards to face them;

• reduce the risk of involvement in activities that are not in line with responsible investment 
principles.

2. Recipients

This policy is applicable to the Ersel Group. 

The impact of the SFDR will concern:

- EAM          as "PMF", participant in the financial markets

- EGI                    as “PMF”, participant in the financial markets

- Ersel SIM           as "financial advisor"

- Banca Albertini  as "financial advisor"
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3. ESG criteria for the Group

a) Environment

The Group promotes and supports a culture of improvement and respect for the environment. In 
this context, already since the end of 2019, the Company has implemented a policy that aims to 
reduce the environmental impact, introducing "green" innovations. For example, reducing 
plastics usage, selecting suppliers who adopt environmental and ethical standards and which 
guarantee a socially responsible supply chain, choosing the most innovative means of 
transportation, installing energy-saving vending machines, reducing waste from the consumption 
of resources, working for sustainable development.

During 2019, the Company also decided to adopt energy policies that lead to energy saving, 
promoting the sustainability of the employed facilities. 

b) Social

The Group has been involved for over twenty years in the social field through the Paideia 
Foundation.

The Foundation works every day alongside families and children in difficulty, promoting 
effective and innovative projects, ensuring the creation of contexts that are attentive and 
respectful to the needs of the youngest. 

Paideia's goal is to spread a culture of childhood and participate in building a more inclusive and 
responsible society.

The promoted commitment consists of:

•   offering support to families in need;

•   experimenting effective and innovative social intervention models;

•   creating contexts that favor the peaceful growth of children
      and the development of their potential.

The Company also adopts welfare policies for all company personnel belonging to the Group.

During the period of the pandemic, the Company also supported the territory, through the main 
reference shareholders, by making substantial donations for the interest of the community.

For the Company, knowledge and awareness are essential aspects in asset management. 
With Ersel Academy, the Ersel Group supports its customers with a dedicated training course.

c) Governo (Governance) 

A description of the roles and responsibilities of the corporate bodies and functions responsible 
for the supervision and / or management of ESG issues within the Group can be found below.
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Board of Directors 

The Board of Directors approves this policy, the connected documentation and other impacted 
policies. It supervises the sustainability aspects thanks to the support of the Sustainability Committee 
(hereinafter also the "ESG Committee"). 

To the latter it confers propositional and consultative roles for the management of sustainability 
aspects (ESG) and establishes the frequency, in any case not less than once a year, with which the 
Sustainability Committee must report to the Board on the activity of conferred powers carried out 
during the year.

ESG Committee

The Board of Directors has set up a Sustainability Committee (ESG Committee) with advisory and 
propositional functions. 

The Committee is composed of the first decision-making and business lines as indicated below:

• Chief Executive Officer of Ersel SIM SpA

• Group Chief Operating Officer

• Group Chief Sales and Marketing Officer

• Group Chief Risk Officer

• Investment Director of Ersel Asset Management

• General Manager of Ersel Gestion Internationale

• Advisory Director

• General Counsel

• Head of Marketing and Business Development Department (Head of ESG)

• Head of Asset Management

• Independent director with ESG training and experience

The heads of different control functions and operational areas can be invited to the meetings of the 
Committee according to the initiatives and projects involved. The Committee meets whenever the 
members deem it appropriate.

The ESG Committee is dedicated to supervising sustainability issues related to the company's 
business and its dynamics of interaction with all the stakeholders. With reference to ESG issues, it 
does not limit itself to carrying out an exclusively evaluative and advisory function in favor of the 
Board, but has also a propositional and investigative role, helping to ensure a better monitoring of 
ESG risks.

For more details, please refer to the Sustainability Committee Regulation.

Investment Department 

The Investments Department formulates the macroeconomic and industry frameworks and 
elaborates the management strategies applicable to the Group. In this context, it makes appropriate 
investment choices taking into account the guidelines and indications provided by the ESG 
Committee.

Risk Management

The Risk Management Function periodically and continuously monitors compliance with ESG 
policies of the investments made. The assessments can be based on data from specially selected 
third-party suppliers.
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4. Assessment of sustainability risks

The Company has assessed the integration of sustainability risks in its investment decisions and 
investment advice as relevant.

By "sustainability risk”, the Company means an environmental, social or governance event or 
condition which, if occurring, could cause a significant negative impact on the value of the 
investment.

The assessment of the relevance of sustainability risks within its decision-making processes 
involves the need to communicate, in qualitative or quantitative terms, the extent to which 
sustainability risks can affect the performance of the financial product. For this reason, the 
Company has decided to adopt an evaluation system for these sustainability risks by integrating 
the appropriate assessments within its investment process.

5. Negative effects on the sustainability of investments

The Company does not currently take into consideration the negative effects of investment 
decisions on sustainability factors either in the structuring of the products or in the consultancy 
provided. The Company awaits the publication of the related sectoral legislation to carry out an 
assessment in this sense.

6. Characteristics of the products and related obligations

The Company structures financial products and services that promote, among other 
characteristics, environmental or social features, or a combination of the two. For these reasons, 
the Company has adopted the following good product governance practices as described below.

Product Governance 

The Company coordinates its product governance policy with assessments of ESG factors. 
Within this policy, the Company has defined the specific characteristics for which a product could 
be defined as ESG. 

Adequacy 

The Company considers as a primary objective the evaluation and compliance of the proposed 
investments with the requirements expressed by customers in terms of needs, investment 
objectives and risk tolerance. 

In order to reconcile the aforementioned needs in relation to ESG issues, the Company has 
decided to investigate the customers’ need to invest in these issues by introducing a specific 
question on its profiling questionnaire.

This question will contribute, together with other questions, to evaluate the objectives and needs 
of customers in the best way, and will enter into adequacy assessments already carried out by the 
Company in the provision of investment services.

These implementations will be applied with the definition of a detailed regulatory framework.
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Conflicts of interest and remuneration policies

In line with the principles adopted and the assessments made in terms of sustainability risks, the 
Company does not favor in any way conducts aimed at assuming a potential ESG risk.

The implementation of behaviors aimed at increasing the sustainability risk is assessed as a 
conflict of interest.

As stated above, the Company does not adopt personnel remuneration policies in conflict with 
the ESG risk assessment; to this end, the Company aims to introduce mechanisms for 
determining the variable component of remuneration that take into account the ESG risks 
integration policies which the Company has adopted.

Pre-contractual information on the integration of sustainability risks  

The Company has adopted the following guidelines in the event of promotion and distribution 
of financial products that promote, among other characteristics, environmental or social 
characteristics, or a combination of the two.

In this context, the Company includes in the pre-contractual information1 of the reference 
product the description of the following:  

a)   how sustainability risks are integrated into their investment decisions and, as regards 
companies that recommend but do not structure products, how sustainability risks are 
integrated into the advice; 

        and

b)    the results of the assessment of the probable impacts of sustainability risks on the returns 
of the financial products they make available or recommend.

Pre-contractual information on the environmental or social characteristics referred to in articles 8 
and 9 of the Regulation  

Group companies that structure financial products that (i) promote environmental or social 
characteristics pursuant to Article 8, paragraph 1, of Regulation 2019/2088 and (ii) products that 
target sustainable investments pursuant to Article 9, paragraphs 1, 2 and 3, of Regulation 2019/2088 
integrate the information referred to in the previous sub-paragraph with the following information

i) for products that promote environmental or social characteristics pursuant to Article 8, 
paragraph 1, of Regulation 2019/2088:

i.a)  information on how these characteristics are respected;

i.b)  if an index has been designated as a benchmark, information indicating whether and how 
this index is consistent with those characteristics;

i.c)  where to find the methodology used to calculate the above indices;

i.d)  any additional information required on ESG matters to be provided in the 
pre-contractual stage pursuant to the Taxonomy Regulation or other legal provision.  

ii) for products whose objective is sustainable investments pursuant to Article 9, paragraphs 
1, 2 and 3, of Regulation 2019/2088:

ii.a) if a benchmark has been designated, an explanation indicating why and how the 
designated index is in line with said target and how that index differs from a general 
market index;

1 For management companies, as appropriate, in the prospectus referred to in article 69 of directive 2009/65 / EC, of the documents referred to in art. 13 and 
14, paragraph 1, of Regulation (EU) no. 345/2013 and in the documents referred to in art. 23 of Regulation (EU) 2015/760; for investment firms providing 
portfolio management or investment advisory services, in accordance with Article 24 (4) of Directive 2014/65 / EU.
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ii.b) if no benchmark has been designated, an explanation of how the ESG objectives of the 
product are achieved;

ii.c) any additional information required on ESG matters to be provided in the pre-contractual 
stage pursuant to Art. 9 of Regulation 2088 and the Taxonomy Regulation or other legal 
provision.

Advertising on the company website  

By publishing this document on its website, the Company provides the guidelines on the 
factors taken into account about the sustainability risks in the financial product selection 
procedure.

With regard to financial products that (i) promote environmental or social characteristics 
pursuant to Article 8, paragraph 1, of Regulation 2019/2088 and (ii) products that target 
sustainable investments pursuant to Article 9, paragraphs 1, 2 and 3, of Regulation 
2019/2088, the Company keeps the following information on its website for each product:

a)  the description of environmental or social characteristics or the sustainable investment 
objective;

b) information on the methodologies used to assess, measure and monitor the environmental 
or social characteristics or the impact of the sustainable investments selected for the 
financial product, including data sources, screening criteria for the underlying assets and 
relevant sustainability indicators used to measure the environmental or social 
characteristics or the overall sustainable impact of the financial product;

c)  information to be provided in the pre-contractual stage pursuant to articles 8 and 9 of the 
EU Regulation 2019/2008;

d)  ex-post reporting information referred to in the following sub-paragraph to be provided 
pursuant to Article 11 of Regulation 2019/2088.

Ex-post reporting

Starting from 1 January 2022, the Company will introduce the required changes also in the 
reports and in the ex-post information, providing a description of the extent to which 
environmental or social characteristics are achieved2.

7. Monitoring

The above assessment process will be periodically assessed as current by the Company as part 
of the routine review of company processes. In this context, the Company will monitor the 
provision of data by third-party providers and the actuality of the evaluation guidelines it has 
adopted; to ensure the reliability of the information published on the website, the guidelines will 
be kept up to date and any reviews or changes thereof will be clearly explained.

8. Update

The Policy is updated once a year and in any case in consideration of any flagged highlight 
following the monitoring activities related to responsible investments.

2 for UCITS management companies, in the annual report referred to in Article 69 of Directive 2009/65 / EC; for investment firms providing portfolio 
management services, in a periodic report referred to in Article 25 (6) of Directive 2014/65 / EU
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