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Statement of net assets as at 30/06/23 
 
 

 

 

 

 
 

 

Expressed in EUR 

Assets  22,493,929.88 

Securities portfolio at market value  19,620,768.91 
 

Cost price  18,812,590.10 

Cash at banks and liquidities  2,640,455.12 

Receivable for investments sold  171,077.45 

Net unrealised appreciation on financial futures  54,361.82 

Dividends receivable, net  2,763.95 

Interests receivable, net  4,502.63 
    

Liabilities  174,467.87 

Payable on investments purchased  75,164.55 

Management fees payable  85,598.14 

Depositary and sub-depositary fees payable  1,064.21 

Audit fees payable  8,678.63 

Subscription tax payable ("Taxe d'abonnement")  2,250.37 

Other liabilities  1,711.97 
    

Net asset value  22,319,462.01 
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Statistics 
 
 

 

 

 

 30/06/23 31/12/22 31/12/21 

Total Net Assets EUR 22,319,462.01 29,230,752.68 36,351,379.98 

Class A 

Number of units  224,636.930 295,793.851 334,387.268 

Net asset value per unit EUR 99.36 98.82 108.71 
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Changes in number of shares outstanding from 01/01/23 to 30/06/23 
 
 

 

 

 

 

 
Units outstanding as at 

01/01/23 Units issued Units redeemed 
Units outstanding as at 

30/06/23 
  
 
Class A 295,793.851 71.096 71,228.017 224,636.930 
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Securities portfolio as at 30/06/23 
 
 

 

 

 
 

Denomination Currency 
Quantity/ 
Notional 

Market value 
(in EUR) 

% of net 
assets 

     

Transferable securities admitted to an official stock exchange listing and/or dealt in on another 
regulated market 9,340,170.18 41.85 

Shares 3,449,969.18 15.46 

Germany 472,757.06 2.12 

ADIDAS AG NAMEN AKT EUR 76 13,511.28 0.06 

BEIERSDORF AG EUR 254 30,797.50 0.14 

BMW AG EUR 336 37,806.72 0.17 

BRENNTAG - NAMEN AKT EUR 290 20,706.00 0.09 

CONTINENTAL AG EUR 230 15,893.00 0.07 

COVESTRO AG EUR 510 24,265.80 0.11 

DEUTSCHE POST AG REG SHS EUR 484 21,649.32 0.10 

E.ON SE EUR 1,443 16,854.24 0.08 

FRESENIUS MEDICAL CARE AG & CO KGAA EUR 664 29,063.28 0.13 

HANNOVER RUECK SE EUR 110 21,378.50 0.10 

HEIDELBERG MATERIALS AG EUR 287 21,582.40 0.10 

HENKEL AG & CO KGAA PFD EUR 410 30,036.60 0.13 

INFINEON TECHNOLOGIES REG SHS EUR 525 19,837.13 0.09 

MERCEDES-BENZ GROUP EUR 271 19,964.57 0.09 

MTU AERO ENGINES HOLDING AG EUR 87 20,653.80 0.09 

MUENCHENER RUECKVERSICHERUNGS AG REG SHS EUR 164 56,350.40 0.25 

PORSCHE AUTOMOBIL HLDG - VORZ.AKT-STIMMR EUR 370 20,409.20 0.09 

SAP AG EUR 151 18,896.14 0.08 

SIEMENS AG PREFERENTIAL SHARE EUR 217 33,101.18 0.15 

Ireland 90,861.69 0.41 

LINDE PLC EUR 89 31,105.50 0.14 

MEDTRONIC HLD USD 740 59,756.19 0.27 

Luxembourg 18,074.25 0.08 

ARCELORMITTAL SA EUR 725 18,074.25 0.08 

Netherlands 250,912.31 1.12 

ADYEN EUR 10 15,858.00 0.07 

AIRBUS GROUP EUR 130 17,206.80 0.08 

AKZO NOBEL NV EUR 290 21,668.80 0.10 

ASM INTERNATIONAL NV EUR 41 15,922.35 0.07 

ASML HOLDING NV EUR 22 14,586.00 0.07 

BESI -REGISTERED SHS EUR 168 16,682.40 0.07 

HEINEKEN NV EUR 280 26,370.40 0.12 

ING GROUP NV EUR 1,140 14,065.32 0.06 

KONINKLIJKE AHOLD DELHAIZE NV EUR 730 22,819.80 0.10 

LYONDELLBASELL -A- USD 592 49,828.93 0.22 

ROYAL PHILIPS NV EUR 926 18,342.21 0.08 

WOLTERS KLUWER NV EUR 151 17,561.30 0.08 

United Kingdom 70,641.03 0.32 

CFD UNILEVER - REGISTERED SHS EUR 861 41,078.31 0.18 

RELX PLC EUR 968 29,562.72 0.13 

United States of America 2,546,722.84 11.41 

ADOBE INC USD 100 44,820.35 0.20 

ADVANCED MICRO DEVICES INC USD 340 35,498.99 0.16 

ALPHABET INC -A- USD 400 43,886.34 0.20 

AMAZON.COM INC USD 500 59,743.35 0.27 

AMERICAN AIRLINES GROUP INC-REGS USD 2,700 44,397.80 0.20 

AMERICAN EXPRESS USD 290 46,304.31 0.21 

APPLE INC USD 340 60,448.95 0.27 

BAKER HUGHES RG-A REGISTERED SHS -A- USD 1,282 37,143.92 0.17 

BIOGEN IDEC INC USD 60 15,665.44 0.07 
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Securities portfolio as at 30/06/23 
 

 

 

Denomination Currency 
Quantity/ 
Notional 

Market value 
(in EUR) 

% of net 
assets 

     

BLACKROCK INC USD 70 44,344.45 0.20 

BOOKING HOLDINGS INC USD 20 49,501.92 0.22 

CATERPILLAR - REGISTERED USD 200 45,105.41 0.20 

CHARTER COMM -A- USD 170 57,243.72 0.26 

COLGATE-PALMOLIVE CO USD 820 57,903.57 0.26 

COMCAST CORP USD 1,435 54,651.01 0.24 

CONSTELLATION BRANDS INC -A- USD 260 58,656.10 0.26 

COSTCO WHOLESALE CORP USD 100 49,347.39 0.22 

DEERE AND  CO USD 120 44,567.19 0.20 

DELTA AIR LINES USD 1,300 56,647.11 0.25 

DOWDUPONT  REG SHS USD 443 29,008.18 0.13 

ELI LILLY & CO USD 150 64,479.38 0.29 

FEDEX CORP USD 250 56,805.68 0.25 

FORD MOTOR USD 3,220 44,655.00 0.20 

GENERAL ELECTRI USD 449 45,208.66 0.20 

GENERAL MOTORS CO USD 1,350 47,714.02 0.21 

HOME DEPOT INC USD 170 48,404.03 0.22 

HONEYWELL INTERNATIONAL INC USD 259 49,259.85 0.22 

IBM CORP USD 390 47,833.09 0.21 

INTEL CORP USD 1,050 32,183.32 0.14 

KIMBERLY-CLARK CORP USD 427 54,034.48 0.24 

KROGER CO USD 1,280 55,142.07 0.25 

LOWE'S CO INC USD 244 50,477.36 0.23 

MASTERCARD INC -A- USD 131 47,224.84 0.21 

MERCK & CO INC USD 936 98,996.37 0.44 

META PLATFORMS INC A USD 84 22,095.62 0.10 

MICRON TECHNOLOGY INC USD 788 45,582.66 0.20 

MICROSOFT CORP USD 211 65,860.62 0.30 

MONDELEZ INTERNATIONAL INC USD 902 60,304.20 0.27 

NETFLIX INC USD 275 111,030.93 0.50 

NVIDIA CORP USD 136 52,732.10 0.24 

ORACLE CORP USD 492 53,705.11 0.24 

PEPSICO INC USD 340 57,722.09 0.26 

PROCTER & GAMBLE CO USD 420 58,415.03 0.26 

SALESFORCE INC USD 230 44,536.94 0.20 

SHERWIN WILLIAMS CO USD 210 51,108.34 0.23 

SOUTHERN CO USD 880 56,663.61 0.25 

TESLA MOTORS INC USD 135 32,391.34 0.15 

UNION PACIFIC CORP USD 256 48,013.49 0.22 

UNITED AIRLINES HOLDINGS INC USD 861 43,302.54 0.19 

VISA INC -A- USD 303 65,954.57 0.30 

Bonds 3,422,414.64 15.33 

Germany 984,530.00 4.41 

GERMANY 0 21-23 15/12U EUR 1,000,000 984,530.00 4.41 

Italy 2,437,884.64 10.92 

ENI S.P.A.              4.3 23-28 10/02A EUR 273,000 277,935.84 1.25 

ITALY  0.00 21-24 15/04S EUR 2,224,000 2,159,948.80 9.68 

Shares/Units in investment funds 2,467,786.36 11.06 

Ireland 1,633,704.32 7.32 

ISHS EUR ULT BD EUR EUR 16,259 1,633,704.32 7.32 

Luxembourg 834,082.04 3.74 

JH HOR EU HYB I2C SHS -I2- CAP EUR 3,660 554,746.20 2.49 

JH HOR G TECH I2HC SHS -I2 HEUR- CAP EUR 3,452 279,335.84 1.25 

Undertakings for Collective Investment 10,280,598.73 46.06 
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Securities portfolio as at 30/06/23 
 

 

 

Denomination Currency 
Quantity/ 
Notional 

Market value 
(in EUR) 

% of net 
assets 

     

Shares/Units in investment funds 10,280,598.73 46.06 

France 199,263.00 0.89 

L FT IMC PDRU E - ACT -C EUR- EUR 1,270 199,263.00 0.89 

Ireland 6,360,435.10 28.50 

AMUNDI SP GLOBAL INDUSTRIALS ESG UEC DR EUR 16,999 197,167.26 0.88 

ANIMA ITALIAN EQUITY-I EUR 32,450 317,575.17 1.42 

BLACKROCK ICS US TREASURY FD ACC USDPLC USD 28,942 2,895,048.76 12.97 

ISHS EUR CO 1-5 EUR SHS EUR ETF EUR 13,625 1,395,200.00 6.25 

ISHS HY CORP BD EUR EUR 3,910 355,458.10 1.59 

PINEBRIDGE ASI EX JAP SMAL CAP EQT Y1H C EUR 2,340 282,827.38 1.27 

SPDR BAR EUR HG EUR EUR 11,330 571,485.20 2.56 

SSGA SPDR THOMSON REUTERS GBL CONV BD EUR 9,930 345,673.23 1.55 

Luxembourg 3,720,900.63 16.67 

AIS MSCI EURO ETF DR C EUR 2,900 237,495.50 1.06 

BNPP INSTICASH SICAV EUR GOV -INS- CAP EUR 4,078 413,040.24 1.85 

FIDELITY EURO CASH FUNDS -Y-ACC-EUR CAP EUR 50,001 506,521.58 2.27 

GSF III GLOB FOOD BEV EQU IH2CE EUR 20 155,083.80 0.69 

INVESCO GL CONS TRNDS C EUR ACC EUR 21,090 230,302.80 1.03 

PARVEST EQ JAP SM -PRIVILEGE H EUR- CAP EUR 1,680 411,616.80 1.84 

PICTET SICAV JAPAN EQ OPP -HI EUR- CAP EUR 3,380 436,121.40 1.95 

SCHRODER INT SEL GLB CONV BD -C EUR HDG- EUR 2,221 328,560.53 1.47 

SISF GL EM SM COM C EUR CAP EUR 4,880 773,301.88 3.46 

THR L P EU SCO -IE- CAP EUR 4,130 228,856.10 1.03 

Total securities portfolio 19,620,768.91 87.91 
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Notes to the financial statements - Schedule of derivative instruments 
 
 

 

Financial futures 
 
 

 
 

As at June 30, 2023, the following future contracts were outstanding: 
 

 

 
 

 
SYSTEMATICA - GLOBAL TREND 

Quantity 
Buy/(Sell) 

Denomination Currency Commitment 
(in EUR) 

(in absolute value) 

Unrealised 
(in EUR) 

Broker 

  

Futures on currencies   

47.00 EUR/USD (CME) 09/23 USD 5,384,967.92 48,733.96 UBS Limited   

Futures on index   

1.00 NASDAQ 100 E-MINI 09/23 USD 278,262.33 5,627.86 UBS Limited 

    54,361.82  
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Other notes to the financial statements 
 
 

 

1 - Principal accounting policies 
 
 

 

1.1 - Foreign currency translation 
 
 

 

 

The market value of securities portfolio and of other assets and liabilities expressed in currencies other than the reference currency are converted 
into that currency at the exchange rates prevailing at year-end. The acquisition cost of securities portfolio, and transactions expressed in currencies 
other than the reference currency are converted into that currency at the exchange rate prevailing at the respective acquisition or transaction date. 
Foreign exchange profits and losses are recorded in the statement of operations and changes in net assets. 
 
 

 

 
1 EUR = 0.97605 CHF 

 

1 EUR = 11.78425 SEK 
 

1 EUR = 1.091 USD 
 

 

| 

2 - Changes in the composition of securities portfolio 
 
 
 

 

The details of the changes in the composition of the securities portfolio of the SYSTEMATICA - GLOBAL TREND sub-fund are available free of 
charge from its Management Company’s registered office, on request. 

 

| 

3 - Securities Financing Transactions Regulation (SFTR) Disclosures 
 
 
 

 

The Fund does not use any instruments falling into the scope of “SFTR”. 

 

4 - Performance fees ESMA 
 
 
 

 

In application of the ESMA Guidelines on performance fees (ESMA34-39-992) and Circular CSSF 20/764, for the period ending at June 30, 2023, 
there was no performance fee. 
dditi onal i nfor mati on 
 

 


